
Years ended March 31, 2009, 2008, and 2007
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Cash flows from operating activities:
Income (loss) before income taxes and minority interests
Adjustments to reconcile net income (loss) before income taxes 
  and minority interests to net cash provided by operating activities:

Depreciation and amortization
Impairment losses on fixed assets
Increase (decrease) in provision for severance and 
  retirement benefits
Increase (decrease) in allowance for doubtful receivables
Interest and dividend income
Interest expense
Loss on sells and disposals of property, plant and equipment
Gain on sales of subsidiaries’ stock
Loss on valuation of investments in securities
Loss on liquidation of business
Gain on sales of investments in securities
Expenses to restructure functional foodstuffs business
Settlement of U.S. class action lawsuit
Equity in losses (gains) of unconsolidated subsidiaries and 
  affiliates
Decrease (increase) in trade receivables
Decrease (increase) in inventories
Increase (decrease) in trade payables
Other, net

Subtotal
Interest and dividends received
Interest paid
Income taxes paid

Net cash provided by operating activities

Cash flows from investing activities:
Proceeds from sales of marketable securities
Purchases of property, plant and equipment
Purchases of intangible assets
Purchases of investments in securities
Proceeds from sales investments in securities
Purchases of subsidiaries’ stock
Proceeds from sales of subsidiaries’ stock
Payments for loans receivable
Proceeds from collections of loans receivable
Other, net

Net cash used in investing activities

Cash flows from financing activities:
Increase in short-term borrowings
Proceeds from long-term debt
Repayment of long-term debt
Payment for the redemption of bonds
Repayment of lease obligations
Dividends paid
Dividends paid to minority shareholders
Purchases of treasury stock
Proceeds from reissuance of treasury stock
Other, net

Net cash provided by financing activities

Effect of exchange rate changes on cash and
  cash equivalents

Net increase (decrease) in cash and cash equivalents
Effect of changes in consolidated subsidiaries
Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of year

See accompanying notes.

Millions of yen

Thousands of
U.S. dollars

(Note 1)
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