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1. Consolidated Financial Results for the Fiscal Year Ended March 2026  
(1) Consolidated operating results  

 Net sales  Operating income Ordinary income 
Net income attributable 

to owners of parent 

 ¥ million  % ¥ million  % ¥ million  % ¥ million  % 

         

         

March 31  
March 31  

 

 
Basic net income 

per share 

Diluted net 

income per share 
 

 
 

 

 
 

 
        

      
      

 
 

 
(2) Consolidated financial position   

  Total assets Net assets Equity ratio 
Net assets 
per share 

     
     
     

 
 

 
 

  

    
 

 

     

     
     

  
2. Dividends 

 Annual dividends 

       Year-end  Annual  
              
         

         
 

         

 
3. Forecast for Consolidated Financial Results for the Fiscal Year Ending March 31, 2027 
(from April 1, 2026 to March 31, 2027) 

 Net sales 
Operating 

income 
Ordinary income 

Net income 
attributable to 

owners of parent 

Net income 
per share 

     %      %      %      %   

Full year          



 Notes    
 

  
 

  
  
  
  

 
  

 
  

 

  

 

 
  

 

  

 

 
  

 

  

 

   
 

 
  

     
         

Apr. 2025  Mar. 2026 
Apr. 2024  Mar. 2025 

        
        

 
  

 
 

 

Apr. 2025  Mar. 2026 
Apr. 2024  Mar. 2025 

 
 

 
 

 
 

   Equity ratio Net assets 
per share 

 ¥ million ¥ million   
As of March 31, 2026 
As of March 31, 2025 

    
    

 
 
 

  
These financial statements are exempt from audit procedures to be performed by certified public 

accountants or an audit firm. 
 

Explanations or other items pertaining to appropriate use of business performance forecasts. 
The business performance forecasts, and certain other statements contained in this document are 
forward-looking statements, which are based on information currently available to the Company and 
certain assumptions determined to be reasonable by the Company. For a variety of reasons, actual 
performance may differ substantially from these forecasts. They do not constitute a guarantee that 
the Company will achieve these forecasts or other forward-looking statements. For cautionary items 
used in business perfor
and Other Forward-
page 5. 
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1Q 2Q 3Q 4Q Total 1Q 2Q 3Q 4Q Total

(15,670)
(4.6%)
3,355 
1.8%

5,691 
7.4%

11,004 
5.6%

56 
5.4%

4,438 
0.5%204,151 807,200

87,398 342,906

46,698 190,984

21,846 77,284

47,885 194,972

322 1,052

19,04318,02218,372

197,580198,382

290204234

51,27547,13748,674

FY2024

86,042 83,862 85,603

45,058 50,87248,354

Material SU

Quality of Life SU

Health Care SU

Nutrition SU

Others

Total

79,033 85,707

48,354 48,968

19,978 25,650

53,195 52,685

287 347

200,849 213,359

49,310 50,785

207,084

Difference
(year-on-year)

82,374 80,119 327,235

48,466 48,550 194,340

18,273 19,073 82,975

FY2025

205,977

257 216 1,109

811,638

Net sales

198,682 198,746

1Q 2Q 3Q 4Q Total 1Q 2Q 3Q 4Q Total

(6,033)
(19.5%)
(2,073)

(10.4%)
1,440

10.7%
640

4.9%
33

6.6%
(1,163)

-
(7,155)

(17.9%)

FY2024

10,0338,82410,276

(9,898)(9,225)(9,369)

15466111

3,6952,5453,903

3,2762,4512,992

6,148

(9,993) (9,860)

7,232 10,698

5,172 7,152

4,815 3,697

3,561 5,271

3,527 4,231

148 205

Material SU

Quality of Life SU

Health Care SU

Nutrition SU

Others

Adjustment

Total

Difference
(year-on-year)

6,265

3,131

5,2964,256

6,6587,6908,382 8,229 30,961

20,027

13,399

4,327

8,161 6,802 32,894

FY2025
Operating income

69 551

(9,254) (9,983) (39,091)

2,875 14,840

2,680 3,273 13,712

6,336 24,928

5,208 4,231 17,954

128

4,679

2,927

185 517

13,072

(9,434) (37,928)

10,914 40,050
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3. Consolidated Financial Statements and Main Notes

(1) Consolidated Balance Sheets

(Millions of yen)

FY2024 FY2025
As of

March 31, 2025
As of

March 31, 2026

Assets

Current assets

Cash and deposits 45,639 50,973

Notes and accounts receivable-trade, and contract assets 157,937 163,638

Electronically recorded monetary claims 18,855 18,730

Merchandise and finished goods 104,201 110,765

Work in process 16,814 17,396

Raw materials and supplies 74,481 75,634

Other 28,420 30,465

Allowance for doubtful accounts (1,824) (1,885)

Total current assets 444,524 465,718

Noncurrent assets

Property, plant and equipment

Buildings and structures, net 107,322 108,601

Machinery, equipment and vehicles, net 127,404 125,864

Land 34,591 34,958

Leased assets, net 16,600 16,472

Construction in progress 45,331 59,497

Other, net 9,184 10,385

Total property, plant and equipment 340,435 355,780

Intangible assets

Goodwill 2,671 2,213

Other 30,488 30,949

Total intangible assets 33,159 33,163

Investments and other assets

Investment securities 61,184 52,139

Investments in capital 502 502

Long-term loans receivable 500 426

Long-term prepaid expenses 3,137 3,415

Retirement benefit assets 21,205 34,035

Deferred tax assets 3,532 2,026

Other 12,304 12,328

Allowance for doubtful accounts (343) (382)

Total investments and other assets 102,023 104,492

Total noncurrent assets 475,618 493,436

Total assets 920,143 959,154
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(Millions of yen)

FY2024 FY2025
As of

March 31, 2025
As of

March 31, 2026

Liabilities

Current liabilities

Notes and accounts payable-trade 86,876 81,006

Electronically recorded obligations-operating 5,268 5,245

Short-term loans payable 132,511 139,531

Lease liabilities 1,058 1,193

Accounts payable-other 31,287 32,808

Accrued expenses 16,139 17,941

Income taxes payable 7,013 9,480

Accrued consumption taxes 854 1,317

Provision for directors' bonuses 130 118

Provision for product warranties 2,104 1,998

Other 11,688 13,412

Total current liabilities 294,933 304,056

Noncurrent liabilities

Bonds payable 15,000 15,000

Long-term loans payable 57,972 59,045

Lease liabilities 16,517 16,544

Deferred tax liabilities 13,502 14,683

Retirement benefit liabilities 22,032 20,076

Provision for directors' retirement benefits 331 359

Provision for product warranties 573 501

Other 6,860 7,217

Total noncurrent liabilities 132,790 133,429

Total liabilities 427,724 437,485

Net assets

Shareholders' equity

Capital stock 33,046 33,046

Capital surplus 29,871 30,084

Retained earnings 349,925 359,255

Treasury stock (11,725) (11,400)

Total shareholders' equity 401,118 410,986

Accumulated other comprehensive income

Valuation difference on available-for-sale securities 27,463 23,556

Foreign currency translation adjustment 24,847 37,225

Remeasurements of defined benefit plans 17,848 26,887

Total accumulated other comprehensive income 70,159 87,669

Subscription rights to shares 658 770

Non-controlling interests 20,482 22,241

Total net assets 492,419 521,669

Total liabilities and net assets 920,143 959,154
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(2) Consolidated Statements of Income and Comprehensive Income

    Consolidated Statements of Income (Millions of yen)

FY2024 FY2025
From April 1, 2024
to March 31, 2025

From April 1, 2025
to March 31, 2026

Net sales 807,200 811,638

Cost of sales 581,555 586,088

Gross profit 225,644 225,550

Selling, general and administrative expenses 185,594 192,655

Operating income 40,050 32,894

Non-operating income

Interest income 295 275

Dividends income 1,951 1,948

Foreign exchange gains 1,489

Equity in earnings of affiliates 156 101

Other 1,125 1,210

Total non-operating income 3,528 5,026

Non-operating expenses

Interest expenses 4,026 4,090

Loss on retirement of noncurrent assets 3,117 2,479

Foreign exchange Iosses 715

Depreciation of inactive noncurrent assets 1,014 1,259

Other 1,841 1,218

Total non-operating expenses 10,715 9,048

Ordinary income 32,863 28,873

Extraordinary income

Gain on sales of investment securities 6,984 22,714

Subsidy income 6,304 2,548

Gain on sale of businesses 273

Total extraordinary income 13,289 25,536

Extraordinary losses

Patent protection court costs 897

Loss on liquidation of business 701

Product warranty expense 1,975 2,502

Loss on disaster 1,101 594

Loss on tax purpose reduction entry of non-current assets 1,257 1,248

Provision for special suspense account for tax purpose reduction entry 5,047 1,300

Impairment losses 2 2,404

Total extraordinary losses 9,382 9,649

Income before income taxes 36,770 44,760

Income taxes-current 11,027 14,376

Income taxes-deferred (1,062) (2,197)

Total income taxes 9,965 12,179

Net income 26,805 32,581

Net income attributable to non-controlling interests 1,496 1,603

Net income attributable to owners of parent 25,309 30,977
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      Consolidated Statements of Comprehensive Income

(Millions of yen)

FY2024 FY2025
From April 1, 2024
to March 31, 2025

From April 1, 2025
to March 31, 2026

Net income 26,805 32,581

Other comprehensive income

Valuation difference on available-for-sale securities (5,241) (3,770)

Deferred gains or losses on hedges 0

Foreign currency translation adjustment 2,864 12,955

Remeasurements of defined benefit plans, net of tax 6,410 9,013

Share of other comprehensive income of associates accounted for using equity
method (0) 1

Total other comprehensive income 4,034 18,199

Comprehensive income 30,839 50,780

Comprehensive income attributable to

Comprehensive income attributable to owners of parent 29,361 48,487

Comprehensive income attributable to non-controlling interests 1,478 2,292
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(3) Consolidated Statements of Changes in Shareholders' Equity

Previous fiscal year (From April 1, 2024 to March 31, 2025)

(Millions of yen)

Capital
 stock

Capital
 surplus

Retained
 earnings

Treasury
 stock

Total
shareholders'

equity

Balance at beginning of the period 33,046 29,173 331,933 (6,797) 387,355

Changes of items during period

Dividends of surplus (7,304) (7,304)

Net income attributable to owners of
parent

25,309 25,309

Purchase of treasury stock (5,020) (5,020)

Disposal of treasury stock (12) 92 80

Change in ownership interest of parent
due to transactions with non-controlling
interests

681 681

Changes in liabilities for written put
options over non-controlling interests

16 16

Net changes of items other than
shareholders' equity

Total changes of items during period 697 17,992 (4,927) 13,762

Balance at end of the period 33,046 29,871 349,925 (11,725) 401,118

Valuation
difference on
available-for-

sale securities

Deferred gains
or losses on

hedges

Foreign
currency

translation
adjustment

Remeasureme
nts of defined
benefit plans

Total
accumulated

other
comprehensive

 income

Balance at beginning of the period 32,632 (0)                  22,037 11,438 66,107 648 20,271 474,383

Changes of items during period

Dividends of surplus (7,304)

Net income attributable to owners of
parent

25,309

Purchase of treasury stock (5,020)

Disposal of treasury stock 80

Change in ownership interest of parent
due to transactions with non-controlling
interests

681

Changes in liabilities for written put
options over non-controlling interests

16

Net changes of items other than
shareholders' equity

(5,168) 0 2,809 6,410 4,051 9 210 4,272

Total changes of items during period (5,168) 0 2,809 6,410 4,051 9 210 18,035

Balance at end of the period 27,463 24,847 17,848 70,159 658 20,482 492,419

Total net
assets

Shareholders' equity

Accumulated other comprehensive income

Subscription
rights to
shares

Noncontrolling
 interests
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Current fiscal year (From April 1, 2025 to March 31, 2026)

(Millions of yen)

Capital
 stock

Capital
 surplus

Retained
 earnings

Treasury
 stock

Total
shareholders'

equity

Balance at beginning of the period 33,046 29,871 349,925 (11,725) 401,118

Changes of items during period

Dividends of surplus (9,321) (9,321)

Net income attributable to owners of
parent

30,977 30,947

Purchase of treasury stock (12,003) (12,003)

Disposal of treasury stock (0) 3 2

Cancellation of treasury stock (12,325) 12,325 -

Change in ownership interest of parent
due to transactions with non-controlling
interests

244 244

Changes in liabilities for written put
options over non-controlling interests

(31) (31)

Net changes of items other than
shareholders' equity

Total changes of items during period - 213 9,329 325 9,868

Balance at end of the period 33,046 30,084 359,225 (11,400) 410,986

Valuation
difference on
available-for-

sale securities

Foreign
currency

translation
adjustment

Remeasureme
nts of defined
benefit plans

Total
accumulated

other
comprehensive

 income

Balance at beginning of the period 27,463 24,847 17,848 70,159 658 20,482 492,419

Changes of items during period

Dividends of surplus (9,321)

Net income attributable to owners of
parent

30,977

Purchase of treasury stock (12,003)

Disposal of treasury stock 2

Cancellation of treasury stock

Change in ownership interest of parent
due to transactions with non-controlling
interests

244

Changes in liabilities for written put
options over non-controlling interests

(31)

Net changes of items other than
shareholders' equity

(3,906) 12,377 9,038 17,510 111 1,759 19,381

Total changes of items during period (3,906) 12,377 9,038 17,510 111 1,759 29,249

Balance at end of the period 23,556 37,225 26,887 87,669 770 22,241 521,669

Total net
assets

Shareholders' equity

Subscription
rights to
shares

Noncontrolling
 interests

Accumulated other comprehensive income
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(4) Consolidated Statements of Cash Flows

(Millions of yen)

FY2024 FY2025
From April 1, 2024
to March 31, 2025

From April 1, 2025
to March 31, 2026

Net cash provided by (used in) operating activities

Income before income taxes 36,770 44,760

Depreciation and amortization 43,937 47,427

Patent protection court costs 897

Loss on liquidation of business 701

Product warranty expense 1,975 2,502

Loss on disaster 1,101 594

Loss on reduction of non-current assets 1,257 1,248

Special suspense account for tax purpose reduction entry 5,047 1,300

Impairment losses (reversal of impairment losses) 2,404

Subsidy income (6,304) (2,548)

Gain on sale of businesses (273)

Decrease (increase) in net defined benefit asset (21,205) (12,830)

Increase (decrease) in net defined benefit liability 19,317 10,989

Increase (decrease) in allowance for doubtful accounts (14) (29)

Interest and dividends income (2,246) (2,224)

Interest expenses 4,026 4,090

Equity in losses (earnings) of affiliates (156) (101)

Loss (gain) on disposal of noncurrent assets 978 794

Loss (gain) on sales of investment securities (6,984) (22,711)

Decrease (increase) in notes and accounts receivable-trade 9,767 (1,033)

Decrease (increase) in inventories (17,978) (2,968)

Increase (decrease) in notes and accounts payable-trade (12,086) (8,827)

Other, net (4,539) 690

Subtotal 52,662 64,852

Interest and dividends income received 2,267 2,237

Interest expenses paid (4,003) (4,040)

Patent protection court costs (897)

Income taxes paid (9,673) (12,031)

Net cash provided by (used in) operating activities 41,252 50,118

Net cash provided by (used in) investing activities

Purchase of property, plant and equipment (51,183) (48,766)

Proceeds from sale of property, plant and equipment 113

Purchase of intangible assets (4,798) (4,616)

Purchase of investment securities (540) (98)

Proceeds from sales and distributions of investment securities 7,761 25,483

Purchase of shares of subsidiaries resulting in change in scope of consolidation (9,246)

Proceeds from the sale of shares in subsidiaries resulting in a change in the scope of
consolidation

159

Payments of loans receivable (1,381) (214)

Collection of loans receivable 230 482

Proceeds from subsidy income 5,136 2,581

Other, net (1,175) (1,062)

Net cash provided by (used in) investing activities (55,038) (26,097)
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(Millions of yen)

FY2024 FY2025
From April 1, 2024
to March 31, 2025

From April 1, 2025
to March 31, 2026

Net cash provided by (used in) financing activities

Net increase (decrease) in short-term loans payable 15,791 3,546

Proceeds from long-term loans payable 24,575 6,578

Repayment of long-term loans payable (6,908) (6,748)

Redemption of bonds (5,000)

Repayments of lease obligations (1,055) (1,751)

Purchase of treasury shares (5,020) (12,003)

Proceeds from sales of treasury shares 0 0

Cash dividends paid (7,304) (9,321)

Dividends paid to non-controlling interests (323) (206)

Purchase of shares of subsidiaries not resulting in change in scope of consolidation (301) (82)

Net cash provided by (used in) financing activities 14,453 (19,988)

Effect of exchange rate change on cash and cash equivalents 684 270

Net increase (decrease) in cash and cash equivalents 1,353 4,303

Cash and cash equivalents at beginning of period 43,278 44,631

Cash and cash equivalents at end of period 44,631 48,935

- 16 -



 
Financial Results for the Fiscal Year Ended March 31, 2026, Kaneka Corporation (4118) 

 

- 17 - 

 (5) Notes to the Consolidated Financial Statements 

(Going Concern Assumption) 

Not applicable 

 

(Matters related to Consolidated Statements of Income) 

*1 Product warranty expense 

The fiscal year under review (from April 1, 2025 to March 31, 2026) 

We recognized the costs and other associated expenditures expected to be incurred in 

connection with our ongoing voluntary inspections and replacements of photovoltaic lead-in cable 

undertaken to ensure safety. 

 

(Additional Information) 

October 4, 2024, the Company has been proceeding with inspections and replacements of the 

relevant lead in cables, prioritizing the assurance of safety over the investigation of the cause. 

Subsequent technical verification revealed that the cause of the malfunction lay in the quality of 

the lead in cables supplied by another company. The results of this technical verification have 

also been confirmed by the National Institute of Technology and Evaluation (NITE), an 

Incorporated Administrative Agency under the jurisdiction of the Ministry of Economy, Trade and 

Industry. 

The Company has been continuing discussions with the supplier to seek reimbursement of the 

construction costs; however, no agreement had been reached as of the end of the consolidated 

fiscal year. Accordingly, the costs expected to be incurred and deemed necessary for the 

continuation of the inspection and replacement work were recorded as an extraordinary loss in 

the consolidated fiscal year under review. 

 

*2 Impairment losses 

The fiscal year under review (from April 1, 2025 to March 31, 2026) 

Major assets for which impairment losses were recognized are as follows. 

Location Use Type 

Kaneka North America LLC 
(The State of Texas, U.S.) 

Assets used in business 
operations (Specialty PVC 
resins manufacturing 
equipment, among others) 

Machinery, equipment and 
vehicles, among others 

Solutions Vehicle unit. 

During the fiscal year under review, Kaneka North America LLC saw a decline in profitability 

resulting from sluggish demand mainly for specialty PVC resins manufacturing equipment. 

Therefore, its book value was written down to its recoverable amount, and the resulting 

impairment loss of ¥2,169 million was recorded as an extraordinary loss. The major components 

of this loss were machinery, equipment and vehicles, totaling ¥2,169 million. 

The recoverable amount was measured based on value in use, with future cash flows discounted 

at a rate of 11.1%.
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(Segment Information) 

1) Overview of Reportable Segments 
able segment is a component of an entity for which discrete financial information is 

available and whose operating results are regularly reviewed by the Board of Directors to make 
decisions about management resources to be allocated to the segment and assess its 
performance. 

s
strategies from a solutions perspective. There are ten Solutions Vehicles grouped into four 

s. Each Solutions Unit has established a global Group 
strategy for its products and services, bringing together subsidiaries in Japan and overseas as one 
to develop its business activities. 

The Company therefore comprises four reportable segments categorized by solution: the 

 
The Material Solutions Unit contributes to environmental protection and comfortable living by 

providing solutions in the form of high-performance materials to support the development of social 
infrastructure and mobility (i.e., weight reduction and improved fuel economy), and cutting-edge 
materials such as biodegradable polymers that assist directly with the realization of environmental 
societies. 

The Quality of Life Solutions Unit contributes to energy conservation and the creation of 
high- quality lifestyles by providing solutions in the form of high-performance materials and unique 
services that respond to the need for energy conservation and adoption of smart technologies in 
housing and daily infrastructure. The unit is also responding to innovation in information-driven 
societies, such as the advancement of the IoT and AI. 

The Health Care Solutions Unit contributes to a society with better longevity and more 
sophisticated medical care by providing valuable solutions that combine devices and 
pharmaceuticals in fields such as medicine, health, and nursing care. The unit is also developing a 
unique health care business based on advanced medical technologies such as 
biopharmaceuticals and regenerative and cellular medicine. 

The Nutrition Solutions Unit contributes to health and high-quality food by providing a wide 
range of solutions in the form of distinctive materials and supplements that meet needs around 
food diversification and health promotion. The unit also provides solutions that contribute to food 
production support in the fields of agriculture, livestock, and fishery.
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The Solutions Vehicles and main products that belong to each reportable segment are as follows: 

Solutions Unit 
(Reportable Segment) Solutions Vehicle Main products 

Material  
Solutions Unit 

Vinyls and Chlor-Alkali  General PVC resins, Caustic soda,  
Specialty PVC resins 

Performance Polymers (MOD)  Modifiers, Epoxy masterbatch, 
Biodegradable polymers 

Performance Polymers (MS)  Modified silicone polymers 

Quality of Life  
Solutions Unit 

Foam & Residential Techs  

Expandable polystyrene resins and products, 
Extruded polystyrene foam boards,  
Extruded polyolefin foam,  
Solar circuit construction method  
(external insulation and double ventilation 
 construction) products 

E & I Technology  Polyimide films, Optical materials 

PV & Energy management  Photovoltaic modules,  
Energy storage batteries for residences 

Performance Fibers  Acrylic synthetic fibers 

Health Care  
Solutions Unit 

Medical  Medical devices 

Pharma & Supplemental Nutrition  
(Pharma) 

Small molecule pharmaceutical materials, 
API, Biopharmaceuticals 

Nutrition  
Solutions Unit 

Pharma & Supplemental Nutrition  
(Supplemental Nutrition) 

 
Functional foodstuffs, Probiotics 
 

Foods & Agris  
Margarine, Shortening, Bakery yeast, Spices, 
Antifreeze materials, Dairy products, 
Functional fertilizers and feeds 

 

2) Basis of Calculation of Monetary Amounts for Net Sales, Profit or Loss, Assets, Liabilities, and 
Other Items by Reportable Segment 
Accounting treatment and procedures for report segments are the same as those shown in the 

Intersegment transactions are based on 
prevailing market prices. 
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3) Segment Information by Business Category 
Previous fiscal year (from April 1, 2024 to March 31, 2025) 

(Millions of yen) 

 

Reportable segment 
Others 

(Note 1) 
Total Adjustment 

Amounts on 
consolidated 

financial statements 
(Note 2) 

Material 
Solutions 

Unit 

Quality of 
Life 

Solutions 
Unit 

Health Care 
Solutions 

Unit 

Nutrition 
Solutions 

Unit 
Total 

Sales 
         

 Customers 342,906 190,984 77,284 194,972 806,148 1,052 807,200  807,200 

Intersegment 218 72 66 50 408 1,275 1,684 (1,684)  

Total 343,125 191,057 77,351 195,023 806,556 2,327 808,884 (1,684) 807,200 

Segment profit 30,961 20,027 13,399 13,072 77,460 517 77,978 37,928) 40,050 

Segment assets 335,055 221,495 110,925 127,487 794,964 604 795,568 124,574 920,143 

Others          

Depreciation 14,905 12,265 5,455 5,675 38,301 15 38,317 5,326 43,644 

Amortization of 
goodwill   431 160 592  592 131 723 

Investment in 
equity-method 
associates 

 2,876   2,876  2,876  2,876 

Increase in fixed 
assets 23,628 11,563 5,120 5,176 45,487 26 45,514 20,250 65,764 

Notes: 1 Others  is a business segment that is not included in the reportable segments and 
includes property insurance and life insurance business. 

2 Segment profit is reconciled with operating income in the consolidated financial statements. 



 
Financial Results for the Fiscal Year Ended March 31, 2026, Kaneka Corporation (4118) 

 

- 21 - 

 
Fiscal year under review (from April 1, 2025 to March 31, 2026) 

(Millions of yen) 

 

Reportable segment 
Others 

(Note 1) 
Total Adjustment 

Amounts on 
consolidated 

financial statements 
(Note 2) 

Material 
Solutions 

Unit 

Quality of 
Life 

Solutions 
Unit 

Health Care 
Solutions 

Unit 

Nutrition 
Solutions 

Unit 
Total 

Sales 
         

 Customers 327,235 194,340 82,975 205,977 810,529 1,109 811,638  811,638 

Intersegment 236 75 22 118 453 1,421 1,874 1,874)  

Total 327,472 194,415 82,998 206,096 810,982 2,530 813,513 1,874) 811,638 

Segment profit 24,928 17,954 14,840 13,712 71,434 551 71,986 39,091) 32,894 

Segment assets 345,126 224,450 129,888 137,375 836,839 619 837,459 121,694 959,154 

Others          

Depreciation 16,588 13,133 5,933 5,707 41,363 18 41,381 5,767 47,149 

Amortization of 
goodwill   105 171 276  276 227 504 

Investment in 
equity-method 
associates 

 2,966   2,966  2,966  2,966 

Increase in fixed 
assets 20,393 11,382 8,808 6,637 47,221 26 47,247 6,757 54,004 

Notes: 1 Others  is a business segment that is not included in the reportable segments and 
includes property insurance and life insurance business. 

2 Segment profit is reconciled with operating income in the consolidated financial statements. 
 

4) Reconciliation between Segment Totals and Amounts on Consolidated Financial Statements  
(Adjustments) 

  (Millions of yen) 

Income From April 1, 2024 
to March 31, 2025 

From April 1, 2025 
to March 31, 2026 

Segment total 77,460 71,434 

Segment profit of Others 517 551 

Elimination of intersegment transactions 0 0 

Corporate expenses (Note) (37,977) (39,176) 

Other adjustments 48 84 

Operating income in the consolidated statements of income 40,050 32,894 

 Note: Corporate expenses primarily are expenses for basic R&D that are not allocable to any 
reportable segments.
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  (Millions of yen) 

Assets From April 1, 2024 
to March 31, 2025 

From April 1, 2025 
to March 31, 2026 

Segment total 794,964 836,839 

Segment assets of Others 604 619 

Elimination of intersegment transactions (13,389) (9,487) 

Corporate assets (Note) 138,540 131,857 

Other adjustments (576) (675) 

Total assets in the consolidated balance sheets 920,143 959,154 

Note: Corporate assets are excess working capital at corporate level, investment securities, land 
and certain other assets that are not allocable to any reportable segments.  

 
       (Millions of yen) 

Other items 

Reportable segment 
total 

Others  Adjustments (Note) Consolidated 

Previous 
fiscal year 

Current  
fiscal year 

Previous 
fiscal year 

Current  
fiscal year 

Previous 
fiscal year 

Current  
fiscal year 

Previous 
fiscal year 

Current  
fiscal year 

Depreciation 38,301 41,363 15 18 5,326 5,767 43,644 47,149 

Amortization of 
goodwill 

592 276   131 227 723 504 

Increase in fixed  
assets 

45,487 47,221 26 26 20,250 6,757 65,764 54,004 

Note: Adjustments primarily are expenses for basic R&D that are not allocable to any reportable 
segments. 

  
(Related Information) 
Information by Geographic Area 
(Sales) 
Previous fiscal year (from April 1, 2024 to March 31, 2025) 

     (Millions of yen) 

Japan Asia North America Europe Other areas Total 

440,431 170,313 77,101 83,303 36,051 807,200 

 Note: Sales are classified into countries or regions based on the geographic location of customers. 
 

Fiscal year under review (from April 1, 2025 to March 31, 2026) 
     (Millions of yen) 

Japan Asia North America Europe Other areas Total 

447,982 163,276 74,469 83,871 42,039 811,638 

 Note: Sales are classified into countries or regions based on the geographic location of customers. 
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(Per Share Information) 
The basis of calculation of net assets per share, basic net income per share and diluted net 
income per share are shown below. 

 

Item 
Previous fiscal year 
From April 1, 2024 
to March 31, 2025 

Fiscal year under review  
From April 1, 2025 
to March 31, 2026 

Net assets per share ¥7,488.51 ¥8,279.85 

Basic net income per share ¥400.91 ¥501.26 

Diluted net income per share ¥399.67 ¥499.47 

 

Item 
Previous fiscal year 
From April 1, 2024 
to March 31, 2025 

Fiscal year under review  
From April 1, 2025 
to March 31, 2026 

Basic net income per share   

Net income attributable to owners of 
parent (Millions of yen) 

25,309 30,977 

Net income attributable to common 
stockholders of parent 
(Millions of yen) 

25,309 30,977 

Average number of shares of  
common stock during the period 
(Thousands of shares) 

63,129 61,799 

   

Diluted net income per share   

Adjustment of net income 
attributable to owners of parent 
(Millions of yen) 

  

Increase in shares of common stock 
(Thousands of shares) 

197 221 

Of which, subscription rights to shares 
(Thousands of shares) 

(197) (221) 

 
(Subsequent Events) 

Not applicable 
 
 
Note: This document has been translated from the Japanese original for reference purposes only. In 
the event of any discrepancy between this translated document and the Japanese original, the original 
shall prevail. 


