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1. Consolidated Financial Results for the 1st Quarter, Ended June 30, 2025  
(from April 1, 2025 to June 30, 2025) 
(1) Consolidated operating results  

 Net sales  Operating income Ordinary income Net income attributable 
to owners of parent 

 ¥ million  % ¥ million  % ¥ million  % ¥ million  % 

         
         

June 30  
June 30  

 Basic net income 
per share 

Diluted net 
income per share 

  

         

       
       

 
(2) Consolidated financial position   

  Total assets Net assets Equity ratio 

    
    

    
 

June 30  
 

  
2. Dividends 

 
Annual dividends 

     

           

      

      
 

      
 

 
 
3. Forecast for Consolidated Financial Results for the Fiscal Year Ending March 31, 2026 
(from April 1, 2025 to March 31, 2026) 

 

 Net sales 
Operating 

income 
Ordinary income 

Net income 
attributable to 

owners of parent 

Net income 
per share 

     %      %      %      %   

Full year          
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2. Quarterly Consolidated Financial Statements and Main Notes

(1) Quarterly Consolidated Balance Sheets

(Millions of yen)

FY2024 FY2025 1st Quarter
As of

March 31, 2025
As of

June 30, 2025

Assets

Current assets

Cash and deposits 45,639 44,349

Notes and accounts receivable-trade, and contract assets 176,793 171,020

Merchandise and finished goods 104,201 106,234

Work in process 16,814 17,439

Raw materials and supplies 74,481 75,715

Other 28,420 30,674

Allowance for doubtful accounts (1,824) (1,874)

Total current assets 444,524 443,560

Noncurrent assets

Property, plant and equipment

Buildings and structures, net 107,322 107,361

Machinery, equipment and vehicles, net 127,404 126,847

Other, net 105,708 107,304

Total property, plant and equipment 340,435 341,512

Intangible assets

Goodwill 2,671 2,385

Other 30,488 30,805

Total intangible assets 33,159 33,191

Investments and other assets

Investment securities 61,184 59,736

Retirement benefit assets 21,205 21,365

Other 19,978 21,199

Allowance for doubtful accounts (343) (345)

Total investments and other assets 102,023 101,956

Total noncurrent assets 475,618 476,660

Total assets 920,143 920,221
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(Millions of yen)

FY2024 FY2025 1st Quarter
As of

March 31, 2025
As of

June 30, 2025

Liabilities

Current liabilities

Notes and accounts payable-trade 92,144 89,033

Short-term loans payable 132,511 140,486

Income taxes payable 7,013 3,510

Provision 2,235 1,842

Other 61,029 61,931

Total current liabilities 294,933 296,804

Noncurrent liabilities

Bonds payable 15,000 15,000

Long-term loans payable 57,972 56,827

Provision 905 805

Retirement benefit liabilities 22,032 21,828

Other 36,880 37,445

Total noncurrent liabilities 132,790 131,906

Total liabilities 427,724 428,711

Net assets

Shareholders' equity

Capital stock 33,046 33,046

Capital surplus 29,871 29,906

Retained earnings 349,925 349,781

Treasury stock (11,725) (12,683)

Total shareholders' equity 401,118 400,051

Accumulated other comprehensive income

Valuation difference on available-for-sale securities 27,463 27,073

Foreign currency translation adjustment 24,847 25,172

Remeasurements of defined benefit plans 17,848 17,678

Total accumulated other comprehensive income 70,159 69,925

Subscription rights to shares 658 656

Non-controlling interests 20,482 20,876

Total net assets 492,419 491,509

Total liabilities and net assets 920,143 920,221
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(2) Quarterly Consolidated Statements of Income and Comprehensive Income

      Quarterly Consolidated Statements of Income (Millions of yen)

FY2024 1st Quarter FY2025 1st Quarter
From April 1, 2024
to June 30, 2024

From April 1, 2025
to June 30, 2025

Net sales 198,382 198,682

Cost of sales 142,946 144,469

Gross profit 55,436 54,213

Selling, general and administrative expenses 45,159 46,052

Operating income 10,276 8,161

Non-operating income

Dividends income 819 832

Foreign exchange gains 1,401 -

Equity in earnings of affiliates 37 13

Other 616 417

Total non-operating income 2,874 1,263

Non-operating expenses

Interest expenses 1,016 1,013

Loss on retirement of noncurrent assets 540 723

Foreign exchange losses - 1,136

Other 1,447 513

Total non-operating expenses 3,005 3,386

Ordinary income 10,146 6,038

Extraordinary income

Gain on sales of investment securities - 1,075

Total extraordinary income - 1,075

Extraordinary losses

Patent protection court costs - 261

Total extraordinary losses - 261

Income before income taxes 10,146 6,852

Income taxes-current 2,931 2,550

Income taxes-deferred (197) (294)

Total income taxes 2,733 2,255

Net income 7,413 4,596

Net income attributable to non-controlling interests 379 335

Net income attributable to owners of parent 7,033 4,261
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      Quarterly Consolidated Statements of Comprehensive Income

(Millions of yen)

FY2024 1st Quarter FY2025 1st Quarter
From April 1, 2024
to June 30, 2024

From April 1, 2025
to June 30, 2025

Net income 7,413 4,596

Other comprehensive income

Valuation difference on available-for-sale securities 1,228 (396)

Deferred gains or losses on hedges (0) -

Foreign currency translation adjustment 7,166 536

Remeasurements of defined benefit plans, net of tax (130) (170)

Share of other comprehensive income of associates accounted for using equity method 1 0

Total other comprehensive income 8,265 (29)

Comprehensive income 15,678 4,567

Comprehensive income attributable to

Comprehensive income attributable to owners of parent 14,855 4,027

Comprehensive income attributable to non-controlling interests 823 540
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